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STRUCTURED FINANCE PERFORMANCE ANALYTICS SYSTEM 

CROSS-REFERENCE TO RELATED APPLICATION 

This application is based on and claims priority to U.S. Provisional 
Patent Application No, 60/134,470, (Attorney Docket PP/2167-102), filed May 17, 
5 1 999, entitled STRUCTURED FINANCE PERFORMANCE ANALYTICS 

SYSTEM, the entire disclosure of which is hereby incorporated by reference. 

BACKGROUND OF THE INVENTION 

1. Field of the Invention 

The present invention relates to a system and method for providing an 
1 0 issuing party of a structured securities transaction with a vehicle by which 
performance data of one or more underlying assets of the transaction may be 
communicated to one or more investors, potential investors, or other interested 
parties. 

2. Related Art 

15 The selling and buying parties to a structured securities transaction (or 

deal as is known in the art) are the issuer (or originator) and one or more investors. 
There are many types of securities which may be issued in a structured transaction, 
such as asset-backed securities, mortgage-backed securities, etc. 

In an asset-backed security transaction, the issuer sells one or more 

20 corporate obligations (often in the form of a fixed income security) which are 
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securitized by a pool of assets. The one or more investors purchase the corporate 
debt obligation(s) with the understanding that the underlying pool of assets 
(such as accounts receivable, loans, etc.) affect their income from the security. 

In mortgage-backed securities transactions, the corporate debt 
5 obhgations are secured by a pool of mortgages. 

Issuers of structured financial securities are those entities who 
generate financial assets in the normal course of their business. Such issuers include, 
but are not limited to, banks, thrifts, mortgage companies, manufacturers and 
distributors with a financing division, retailers with credit card or other finance 
10 operations, consumer finance companies, specialty finance companies, equipment 

lessors, asset aggregators, or any other business enterprise that generates substantial 
quantities of trade receivables. 

Investors include, but are not limited to, insurance companies, banks, 
thrifts, mutual funds, and private investors. Other interested parties include rating 
15 agencies, monoline insurers, research firms, investment banks, and accounting firms. 

A structured security transaction is structured in accordance with one 
or more documents, such as a Pooling and Servicing Agreement, a primary document 
that governs the transaction, including the roles of a trustee, service provider (known 
as a "servicer"), and bond issuer. The trustee is hired by the issuer to represent the 
20 investors and, in the structured finance context, is typically one out of four or five 

large financial institutions (e.g.. Chase Manhattan Bank). The servicer is often the 
issuer or originator of the asset, but sometimes is a third party. 

Investors are often interested in the performance of the underlying 
assets securitizing the corporate debt obhgations because it could affect the timing 
25 and amount of income received on the security or the abihty to be repaid the 

principal of the security. The Pooling and Servicing Agreement will typically 
provide that the trustee and/or servicer prepare periodic monthly reports concerning 
the status of the underlying pools of assets. For example, when a pool of assets 
comprises a number of loans which underlie a security, the trustee, servicer, or other 
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party may be bound to provide status to the investors on the underlying loans. The 
status may include, for example, principal collected, interest collected, foreclosures, 
prepayments, losses, delinquencies, whether trigger thresholds have been reached, 
etc. 

5 The reports on the status of the underlying assets are typically 

prepared on a monthly basis and transmitted to the investors via, for example, 
facsimile transmission or may be posted on an electronic billboard (such as on the 
internet). 

Unfortunately, these conventional reports prepared by the trustee 
10 and/or servicer in accordance with the Pooling and Services Agreement, have several 

disadvantages. In particular, these reports provide status on the underlying assets for 
only one point in time (i.e., during the relevant month). Thus, the investor is not 
provided with historical information on the performance of the underlying assets, for 
example, a time series of interest collected on the loan assets. Indeed, the static 
1 5 "snap shot" of data provided in these reports does not provide the investors with 

information as to performance trends of the underlying assets which may be utilized 
by the inventors, for example, to determine whether the security should be held or 
sold. 

Another disadvantage is that the conventional reports are only 
20 available to the investors who are parties to the deal. A potential investor (i.e., an 

investor who has not yet purchased an asset-backed or mortgage-backed security 
from the issuer) cannot readily obtain the reports from the trustee and/or service 
provider. Thus, the issuer cannot easily use the performance data relating to past 
deals to persuade a potential investor to purchase securities in a new deal. 
25 Further, each report provided by the trustee and/or servicer relates to 

only one deal. It is not possible, therefore, for these reports to provide information as 
to the performance of a portfolio of underlying assets from more than one deal. For 
example, if an investor were interested in the asset performance of all assets 
originated by issuer X in the same year, then those assets would likely securitize 
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obligations related to more than one deal. The conventional reports, therefore, would 
not provide the investor with the information he desires. 

Another disadvantage of the conventional reports provided by the 
trustee and/or servicer is that they contain only that information which is scripted by 
5 the indenture document (i.e., the Pooling and Servicing Agreement). Thus, the issuer 

is not provided with an opportunity to explain or interpret the status of the underlying 
assets, particularly explanations relating to performance trends which would affect 
whether an investor continues to hold the obligations he has purchased or whether a 
potential investor would purchase securities in a new deal from that issuer, 

10 Still further, as the conventional reports provided by the trustee or 

servicer are presented to the investors via facsimile and/or contain status information 
for only a one month period, an investor, potential investor, or other interested party 
cannot easily download historical information regarding performance trends of the 
underlying assets for use, for example, on his own computer. 

15 A system by Bloomberg provides information regarding the status of 

underlying assets of particular deals over a proprietary network to persons 
subscribing to the network. The information is substantially similar to the 
information provided in conventional reports from the trustee and/or service provider 
and is stored in a cumulative fashion which allows for viewing the information in a 

20 graphical format which displays trends over periods of time. 

Unfortunately, the prior art methods and/or systems do not adequately 
address the needs in the art for a method and system for producing asset performance 
reports which: (i) provide historical information on the performance of the 
underlying assets, for example, time series data and performance trends (not merely 

25 static, point-in-time information for one month); (ii) are made readily and freely 

available to potential investors, and other interested parties; (iii) provide aggregate 
information as to the performance of a portfolio of underlying assets, where the 
portfolio contains aggregated assets from more than one deal (e.g., asset performance 
of all assets originated by an issuer in one year); (iv) provide information beyond 
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that which is scripted by the indenture document (e.g., explanations or interpretations 
regarding the performance of the underlying assets, particularly explanations relating 
to performance trends); and (v) are available for electronically downloading to an 
investor, potential investor, or other interested party. 

SUMMARY OF THE INVENTION 

In order to overcome the disadvantages of the prior art, the present 
invention provides a structured finance performance analytics system and/or method 
for providing users with financial reports over a computer network, comprising the 
steps of: storing respective financial performance data for each of a plurahty of 
securities, each security underlying one of a plurahty of structured securities 
transactions sold by issuers to investors; maintaining an electronic site on the 
computer network to which the users may connect; receiving search criteria over the 
computer network fi-om at least one of the users for identifying at least a subset of the 
financial performance data; retrieving the subset of financial performance data 
identified by the search criteria, at least some of the subset of financial performance 
data being arranged in a time series; and providing at least one electronic screen to 
the at least one user over the computer network, the at least one screen including the 
subset of financial performance data. 

Other objects, features, and advantages of the present invention will 
be apparent to one skilled in the art firom the following description of the invention 
with reference to the accompanying drawing. 

BRIEF DESCRIPTION OF THE DRAWING 

For the purposes of illustrating the invention, there are shown in the 
drawing forms which are presently preferred, it being understood, however, that the 
invention is not hmited to the precise arrangements and instrumentalities shown. 

Figure 1 is a block diagram illustrating a structured finance 
performance analytics system in accordance with the present invention; 
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Figure 2 is a flow diagram illustrating an example of the process flow 
of the structured finance performance analytics system shown in Figure 1; and 

Figures 3A-3I, 4A-4C, 5A-5C, 6A-6C, 7-11, 12A-12B, and 13-17 are 
examples of screens which may be produced and presented on a website in 
5 accordance with the invention. 



DESCRIPTION OF THE PREFERRED EMBODIMENT 

Referring to the drawing wherein like numerals indicate hke elements, 
there is shown in Figure 1 a functional block diagram of a structured finance 
performance analytics system 10 in accordance with the present invention. The 

1 0 structured finance performance analytics system 1 0 includes a plurahty of asset 

information sources 20, 22, 24, An asset information source is typically an issuer of 
a structured security instrument, such as an asset-backed security or mortgage- 
backed secimty. The asset information sources 20, 22, 24 may also be servicer, 
trustees, holders of interests in the underlying debts of the deals, or other source of 

1 5 asset information. For simplicity, the asset information sources may be referred to 

herein as issuers 20, 22, 24 as appropriate. 

The structured finance performance analytics system 10 is utilized by 
one or more investors 30, potential investors 32, and/or other interested parties 34, 
An investor 30 is typically one or more parties who have purchased one or more 

20 securities from respective issuers 20, 22, 24, 

A potential investor 32 may be one or more parties seeking to 
purchase one or more securities fi-om an issuer 20, 22, 24. Thus, the potential 
investor 32 may be interested in the performance of the underlying assets relating to 
the deals of a particular issuer 20, 22, 24 to determine whether it would be 

25 advantageous to purchase such securities. Of course, the potential investor 32 may 

have previously entered into one or more deals with any of the issuers 20, 22, 24 but, 
in accordance with the invention, is permitted to access performance information on 
underlying assets related to other deals to which he is not a party. 
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Interested party 34 is any party seeking information regarding the 
performance of underlying assets relating to a structured financial deal of the one or 
more issuers 20, 22, 24. These parties include rating agencies, monoline insurers, 
research firms, investment banks, accounting firms, etc. 
5 The structured finance performance analytics system 10 typically 

involves a financial services provider 40 (although not required), such as a bank or 
other financial institution. The financial services provider 40 includes a performance 
analytics system 42 which is capable of writing data to and receiving data from a 
database 44 through a database server 45. Those skilled in the art will appreciate that 

10 the database 44 need not be separate fi:om the performance analytics system 42 and 

that any of the known databases and database servers may be utilized to achieve the 
advantages of the invention. 

The financial services provider 40 also includes a network interface 
46 which preferably includes a firewall 46a, and network server 46b, and a firewall 

1 5 46c. The network interface 46 is operable to provide data transmissions between a 

network, for example, the internet, and the performance analytics system 42. Those 
skilled in the art will appreciate that any of the known hardware may be utilized in 
implementing the network interface 46. 

The financial services provider 40 also preferably includes a human 

20 operation resource 48 which is operable to receive, format, and/or process data 

received fi:om one or more of the asset information sources 20, 22, 24 and provide 
that data in a useable form for the performance analytics system 42. Additionally, 
the human operations resource 48 may provide formatting and/or processing 
functions on data received by the performance analytics system 42 through the 

25 network interface 46 and then return that data to the performance analytics system 42 
in a more usable form. 

Preferably, the asset information sources 20, 22, 24 provide data to 
the performance analytics system 42 over a network, for example the internet, and 
through the network interface 46. For example, the asset infomiation sources 20, 
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22, 24 may provide the asset performance data to the performance analytics system 
42 by way of electronic data interchange, such as e-mail If an electronic data 
interchange is to be used, the asset information source 20 would preferably have a 
data tracking system capable of assembling the asset performance data into an 
5 electronic file. Preferably, this file will be in a structured format, such as a 

spreadsheet or other agreed upon database format such that the performance analytics 
system 42 may readily utihze the data without requiring reformatting. 

The transfer of asset performance data via e-mail presents a security 
issue because files sent over the intemet can be intercepted and misused. Those 
10 skilled in the art will appreciate that encryption technology may be implemented to 

improve security and facilitate the safe transmission of asset performance data 
between an asset information source 20, 22, 24 and the performance analytics system 
42. 

The asset information sources 20, 22, 24 may also provide the asset 
1 5 performance data to the financial services provider 40 by way of bulletin board, such 

as by way of a secure bulletin board system. Although somewhat slower than e-mail, 
sending the asset performance data electronically via the bulletin board will eliminate 
the security issue. 

When an asset information source 22, 24 does not have the capability 
20 of transferring data concerning the performance of the underlying assets in electronic 

form over a network then it may provide the data on a transportable storage medium, 
such as a floppy disk 50 or other such device to the human operation resource 48, 
The human operation resource 48 reads the data on the floppy disk 50, formats 
and/or processes the data and dehvers usable data to the performance analytics 
25 system 42 

If an asset information source 24 does not have the capability of 
delivering electronic data in any form, then it can provide hard copy information 52 
to the human operation resource 48. The human operation resource 48 preferably 
provides the fimctions of formatting and/or processing the data contained in the hard 
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copy 52 and providing that data to the performance analytics system 42 in a usable 
form. The hard copy 52 may be in a structured format, such as on paper ledgers, but 
would require the human operations resource 48 to reformat and process the asset 
performance data into an electronic form for dehvery to the performance analytics 
5 system 42. If the hard copy 52 is not in a structured format, such as a series of 

trustee and/or service provider reports for each structured securities transaction (or 
deal), the human operations resource 48 would review the documents and perform 
data entry such that the asset performance data may be formatted and processed to 
deliver a useable electronic version of data to the performance analytics system 42. 

10 It is preferred that the performance analytics system 42 manipulates 

the asset performance data supphed by the asset information sources 20, 22, 24 and 
produces reports. Preferably, the reports are posted on an internet website such that 
the investors 30, potential investors 32, and/or other interested parties 34 may review 
and/or download the information presented on the website. 

1 5 The reports preferably include document reports, transaction 

performance analytic reports, and/or aggregate analytic reports. Document reports 
contain legal and disclosure documentation defining the structured transactions of the 
issuers and may include reports describing the initial portfolio of assets securing the 
securities. In particular, document reports may include: (i) prospectuses (original 

20 transaction offering documents prepared in collaboration with underwriters and legal 

counsel for respective deals); (ii) Pooling and Servicing Agreements (primary 
documents that govern the structured transaction, including the roles of the trustees, 
service providers, and bond issuers); and (iii) rating letters (documents fi-om rating 
agencies confirming the ratings of each structured transaction or deal). 

25 Transaction performance analytic reports may include collateral 

descriptions which contain data relating to characteristics of the securitized assets. 
These data are preferably arranged according to criteria agreed upon between the 
asset information sources 20, 22, 24 and the financial services provider 40. The 
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coUateral descriptions are preferably updated on a periodic basis, such as monthly, to 
reflect changes in the performance of the underlying assets. 

Transaction performance analytic reports may, more particularly, 
include prepayment analyses, which include data showing the rates of prepayments 
on the underlying collateral (e.g., loans). These rates may be provided on a monthly, 
quarterly, annually, or hfe basis and are preferably updated monthly. Loss and 
delinquencies analyses may also be included in the transaction performance analytic 
reports. Loss and dehnquency analyses are similar to prepayment analyses, except 
actual losses and delinquencies are tracked, and usually grouped into 30, 60, and 90- 
day past due categories. 

The transaction performance analytic reports may also include trigger 
testing reports containing the performance of an imderljdng pool of assets against a 
trigger. Triggers are objective measures of the performance of an underlying pool of 
assets set forth in the Pooling and Servicing Agreement which, if met, may trigger 
additional rights for the parties to the deal. For example, a trigger may be met if 
delinquencies on the underlying pool of assets exceeds 10% in a three month period. 
Meeting the trigger may result in the investors being permitted to receive additional 
cash flow. 

Aggregate analytic reports may contain data relating to the 
performance of assets from more than one deal from the same issuer. For example, 
information on the performance of loan assets issued in a particular year, regardless 
of whether those loan assets are associated with more than one deal, may be 
presented. In other words, the underlying pools of assets may be grouped according 
to some criteria, such as credit grade, coupon type (fixed/adjustable), loan to value 
ratio, property type, year, etc. More effective criteria will likely include multiple 
criteria, such as fixed rate loans AND year of origination. 

Aggregate analytic reports may also include prepayment analyses 
which are similar to prepayment analyses for a transaction performance analytic 
report except that the aggregate prepayment information on the underlying pools of 
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assets may be obtained and aggregated over more than one deal. Similarly, 
aggregate loss analyses may also be obtained and reported. 

The reports produced by the performance analytics system 42 may be 
in text format, tabular format, or graphical format. Preferably, the graphs include 
5 time series data obtained by collating performance data over a number of months and 

presenting that data in a time series such that performance trends may be gleaned 
from the report. This requires that the asset information sources 20, 22, 24 provide 
the asset performance data on a periodic and preferably monthly basis such that the 
performance analytics system 42 may store, produce and subsequently present the 

1 0 historical performance data on the website. 

The performance analytics system 42 must receive the asset 
performance data from the asset information sources 20, 22, 24 on a periodic basis 
and store that data in the database 44 for subsequent use. Preferably, an asset 
information source 20 and the financial services provider 40 agree upon the type and 

1 5 format of the asset performance data to be provided and the type and format of the 

reports to be posted on the website. 

Initially, an asset information source 20 may provide the financial 
services provider 40 with information to produce a master file in the database 44. 
The master file preferably contains the deal numbers, loan numbers, loan origination 

20 dates, credit ratings, loan types, and principal balances for the pool of assets relating 
to each structured financial securities transaction for which asset performance data 
will be provided. Accordingly, the performance analytics system 42 will have stored 
information on each deal number, all loan numbers (i.e., the pool of underlying 
assets) for each deal and the loan origination date, credit rating, loan type, and 

25 principal balance for each of the loans. Those skilled in the art will appreciate that 

other information may be included in the master file without departing from the 
scope of the invention. 

Once the performance analytics system 42 has obtained a master file 
for a particular deal, the asset information sources 20, 22, 24 preferably provide a 
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periodic (e.g., monthly) data file including asset performance data during the period 
in question. The monthly data file preferably includes the deal number, effective 
date of the file (i.e., the date for which the data is current), loan numbers, scheduled 
ending principal balances, delinquency information, loss amount information, and 
5 group number (i.e., information as to the credit grade, fixed or variable). The asset 

performance data contained in the monthly data files are stored in the database 44 
and later used to produce the reports for posting on the website. 

Those skilled in the art will appreciate that the master file and 
monthly data files may be in any ASCII compatible format, such as Microsoft Excel 
10 and/or Microsoft Access files. 

If an asset information source 20, 22, 24 begins its relationship with 
the financial services provider 40 sometime after a particular deal was closed and 
monthly asset performance data has already accrued, then the asset information 
source 20, 22, 24 preferably provides the performance analytics system 42 with 
1 5 substantially all of the historical asset performance data such that the database 44 

may be updated and complete. 

Reference is now made to Figure 2 which illustrates a flow diagram 
for providing validity checks on the asset performance data received by the 
performance analytics system 42. Although the financial services provider 40 need 
20 not guarantee that the reports posted on the internet website are error-free, certain 
vahdity checks are preferably performed on the incoming asset performance data 
firom the asset information sources 20, 22, 24. 

At step 100, the financial services provider 40 receives the asset 
performance data and, if necessary, formats and processes the data by way of the 
25 human operation resource 48. When the asset performance data is received by the 

performance analytics system 42, it is preferably organized into a relational database 
within the database 44. In particular, the data related to the principal, prepayments, 
dehnquencies, losses, foreclosures, etc., on the underlying assets are arranged 
according to loan number and deal number to coincide with a given month to which 
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they pertain. Some data fields would simply contain the particular value (such as the 
principal received) for that month while other fields would be derived from these 
fields, such as loan to value ratio, prepayment rates, delinquency rates, loss rates, 
foreclosure rates, etc. 

5 At step 102, the performance analytics system 42 validates the data 

and identifies potential errors based upon preset error screens. Examples of the 
process of validating the data include: 

(i) confirming that only numbers exist in numerical fields; 

(ii) confirming that only dates are in date fields; 
1 0 (iii) confirming that only text are in text fields; 

(iv) confirming that only positive numbers are in fields that would 
only properly contain positive numbers (such as outstanding principal, 
prepayment values, etc.); 

(v) confirming that no percentages are greater than 100 or some other 
1 5 threshold (such as prepayment rates not exceeding approximately 

30%); and/or 

(vi) confirming that the outstanding principal is not greater than the 
original balance of a particular loan. 

Other examples of the types of information for which validity checks 
20 are performed on the asset performance data include: original loan amounts, original 
term, APR, current principal balance, original amortization term, remaining 
amortization term, current payment, maturity date, next payment due date, loan to 
value ratio, scheduled seasoning, actual seasoning, fimded date, occupancy status, 
property type, loan type, document type, loan purpose, lien position, credit rating, 
25 state, and (if the loans are adjustable), index, next rate adjustment date, life floor, life 

cap, margin, periodic rate, and/or months to roll. 

If discrepancies are identified at the validate data step 102, then the 
performance analytics system 42 may provide a flag or some other indication that a 
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corrective iteration 104 should take place between the financial services provider 40 
and the respective asset information source 20, 22, 24 to correct the data. 

Periodically, each asset information source 20, 22, 24 preferably 
provides an aggregate report to the financial services provider 40 which includes 
aggregate values covering more than one of its deals, for example, aggregate 
principal values, aggregate interest values, aggregate prepayments, etc. (step 108). 
These aggregate reports are reconciled against corresponding aggregates computed 
by the performance analytics system 42 at step 106. If any discrepancies are 
identified, corrective iterations 110 may be taken with respect to the vahdation data 
step 102 and/or corrective iterations 1 12 may be taken with respect to the asset 
informafion sources 20, 22, 24. 

Once the asset performance data provided to the financial services 
provider 40 has been validated 102 and reconciled 106, at step 1 14 the performance 
analytics system 42 performs analysis and manipulation functions on the stored asset 
performance data to create the reports to be posted on the website. Typically, this 
includes segregating the data according to the particular structured security 
transactions (or deals) that are being reported. 

Preferably, the database 44 is segregated into a pluraHty of main 
databases, one main database for each asset information source 20, 22, 24. The main 
database for each asset information source may then be subdivided by the number of 
structure security transactions being tracked, where each sub-database represents one 
such transaction. Those skilled in the art will appreciate that the performance data of 
one asset out of an asset pool will reside in only one sub-database since one such 
asset can not secure multiple securitizations. 

The fields of a sub-database contain data which may be used to build 
a report, such as a time series of the principal, interest, prepayments, delinquencies, 
losses, foreclosures, etc. for a pool of assets underlying a particular structured 
securities transaction. This data may be grouped into a time series to prepare a 
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report in a graphical format such that the investors 30 may readily see trends in the 
performance of the underlying asset. 

Other reports, such as loan to value ratio, delinquency rate, 
prepayment rate, foreclosure rate, etc. may be calculated (e.g., using spreadsheet 
5 programs) from the fields within the sub-databases relating to the particular 

structured securities transactions. Again, it is preferred that time series graphs be 
produced and reported on the website so that the investors 30 or other interested 
parties 32, 34 may see trends in the performance of the underlying assets for 
particular transactions. 

10 In order to create aggregate analytical reports, the database 44 is 

preferably segregated according to the criteria (loan origination, year, credit grade, 
property type, loan type, fixed/floating, loan to value ratio, etc.). Sub-databases are 
preferably produced for each criteria. These criteria are preferably predetermined 
and agreed to by the asset information sources 20, 22, 24 and the financial services 

1 5 provider 40. Those skilled in the art will appreciate that the sub-databases for the 
criteria will contain performance data for assets that may also be contained in other 
sub-databases depending on how the criteria are defined. This is so because 
aggregate reports contain asset performance data relating to assets underlying more 
than one structured securities transaction. 

20 The performance analytics system 42 retrieves the data contained in 

the main database and sub-databases within the database 44 to produce the 
transaction performance analytic reports and/or the aggregate analytic reports. The 
specific algorithms required to produce these reports are well known in the art and, 
for simplicity and clarity are not repeated herein. 

25 Figures 3A-3I, 4A-4C, 5A-5C, 6A-6C, 7-11, 12A-12B, and 13-17 

show examples of the types of screens which may be prepared and then presented on 
a website (either pubUc or private) in accordance with the invention. 

Reference is now made to Figure 3 A, which is an example of a screen 
which may be produced and presented on a website in accordance with the present 
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invention. An investor 30, potential investor 32, and/or other interested party 34 (for 
simplicity, hereinafter referred to as an investor 30 as appropriate) accesses the 
website in accordance with known techniques. Preferably, when investors 30 first 
access the website, they are provided with a registration screen which provides "sign 
5 up" icons and/or input fields. When the investor 30 invokes the sign-on process, the 

financial services provider 40 may request certain information 60 pertaining to the 
investor 30, such as his or her name, business type, company, department, address, 
phone numbers, e-mail addresses, etc., in exchange for a user name and password 61 
for subsequent entry to the website. 

1 0 Preferably, when an investor 30 has registered with the financial 

services provider, the investor's activity within the website may be tracked and used 
for appropriate marketing analysis. 

Reference is now made to Figure 3B, which is an example of a screen 
which may be produced and presented on a website in accordance with the present 

15 invention which facilitates log in to the website of the invention. The investor 30 
enters his/her user name and password into fields 63 as is well known in the art. 

If the website provides only pubhc structured securities transactions, 
once an investor 30 enters the website he may obtain reports JSrom any of the deals 
(even though he may have had to present his user ED and password). Those skilled in 

20 the art will appreciate that a pubhc website may be accessed by anyone having a link 
to the intemet. If desired, private (i.e., non-pubUc) structured securities transactions 
may be presented on a website which is secured such that it would require an 
investor 30 to apply for and obtain a user ID/password (subject to a verification 
process) to enter the website. For a private website password and security support is 

25 preferably provided on a 24/7 basis through an 800 number system. Any of the 

known mechanisms may be provided which would link a particular investor 30 who 
has been permitted access to a private website to view only those reports relating to 
particular transactions (not all transactions). Preferably, permitted transactions 
would be hnked to a particular user account, identified by user ID. 
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The investor 30 may request conventional trustee reports by activating 
an appropriate link and/or field 67 or the investor may request performance analytics 
reports by way of link and/or field 68. 

Preferably, the investor 30 may select a frequently asked questions 
5 icon (FAQs) 1 07 which is preferably operable to provide the investor 30 with 

additional information on the use of the website. With reference to Figure 3C, when 
an investor 30 selects the firequently asked questions icon 107, a plurality of 
frequently asked questions may be presented on a screen with the appropriate 
response provided. 

10 Links are also preferably provided to the sign up screen (Figure 3 A) at 

64 and an "I forgot my password" screen (Figures 3D and 3E) at 65. When the 
investor 30 forgets his password, he is preferably prompted to answer a hint question, 
for example, his/her mother's maiden name 66. If the investor does not recall the 
hint question, the question may be expressly provided. The investor is provided with 

1 5 his password of the hint question is answered correctly. (Figure 3E illustrates an 

alternative "I forgot may password" screen). 

Reference is now made to Figure 3F which illustrates a screen which 
may be presented to the investor 30 when trustee reporting is desired. The screen 
preferably prompts the investor 30 to choose from a pluraHty of classes of 

20 transactions, such as asset-backed securities (ABS) 101, mortgage-backed securities 
(MBS) 103, and/or commercial mortgage-backed securities (CMBS) 105. 

As discussed above, trustees provide static reports on a monthly basis 
and these reports are preferably provided to the investor 30 only if desired. When the 
investor 30 wishes to obtain performance reports (e.g., transaction performance 

25 analytic reports and/or aggregate analytic reports) he may activate a link 69 which 

preferably presents the screen of Figure 3G to the investor 30. 

As illustrated in Figures 3F, 3G, the investor 30 may have previously 
selected certain reports to be available whenever the website is accessed. In 
particular, hstings 1, 2, 3 (i.e., pre-requested reports) are available under the ABS 
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icon 101 (trustee reports Figure 3F or performance analytics reports Figure 3G). 
Listings 1, 2, 3 may be deleted or modified as desired. If no listings were previously 
defined, the investor 30 may invoke the "My Portfolio" link 70 which preferably 
provides the screen of Figure 3H or Figure 31, depending from which of Figures 3F 
5 or 3G the link is activated. 

In each of the screens shown in Figures 3H and 31, the investor 30 is 
preferably prompted to select at least one of: (i) a class of transaction(s) ABS 101, 
MBS 103, CMBS 105; and (ii) provide all or a part of an issuer's name (or other 
keywords) in a text window 109. Deals may be searched alphabetically at input 

10 fields 71 . When the investor 30 enters the kejword "money" into the text box 109 of 

Figure 31, a search result 1 1 1 is preferably provided as shown in Figure 4A for 
performance analytics. The search results 111 lists a predetermined number of 
reports (for example, 5, 10, 20, etc.) related to the keyword provided in the text box 
109. As shown, an issuer known, for example, as The Money Shoppe has five 

15 reports available for view, four of the reports being related to specific structured 

securities transactions 97-1, 97-2, 97-3, and 97-4. The search results 1 1 1 also 
include a report relating to aggregate data concerning more than one transaction. 

Those skilled in the art will appreciate that search results may be 
presented in any number of ways, Figure 4A being only an example. Figures 4B and 

20 4C illustrate alternative examples of search result information, relating to 

performance analytics and trustee reports, respectively. Each of Figures 4B and 4 C 
preferably Hst the search results in terms of class (e.g., ABS, MBS, CMBS), deal 
name, and whether the deal is already been selected for addition to the investor's 
portfoho of reports (i.e., the pre-requested reports). 

25 Those skilled in the art will also appreciate that so-called advanced 

searches may also be performed which, for example, may involve selecting more 
than one class (ABS, MBS, CMBS) in Figures 3H or 31. 

When an investor 30 selects the aggregate data report from the search 
results 1 1 1 (Figure 4A), the website preferably provides a screen as shown in Figure 
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5A. The report selection is displayed in window 200. Alternatively, the investor 30 
may select a particular deal from those Hsted in Figure 4B and select one or more 
reports using the screen shown in Figure 5B. The deal name appears at location 74, 
the issue documentation selections (e.g., indenture agreement, etc.) appear at location 
5 75, and the performance report selections appear at location 76. As with Figure 5A, 

the performance report selections 76 preferably include prepayment analysis and loss 
analysis. 

Figure 5C illustrates a screen which is preferably provided to the 
investor 30 when a particular deal (shown at location 74) is selected from the list of 

10 deals of the screen shown in Figure 4C, i.e., trustee reports. Again, the issue 

documentation selections are provided at location 75. Of course, trustee monthly 
reports selections are provided (as opposed to performance reports) at location 77 
and may be accessed by, for example, year and month. 

Whether from Figures 5A or 5B, the investor 30 may select, for 

15 example, [prepayment analysis] details and/or [loss analysis] details. When an 

investor 30 selects the [prepayment analysis] option, one or more screens as shown 
in Figures 6A-6B are preferably provided. This type of report relates to aggregate 
asset performance data (or portfolio performance data) concerning more than one 
transaction for The Money Shoppe (or any selected deal). More particularly, the 

20 aggregate data report provides a plurality of graphs illustrating the constant 

prepayment rate for certain loans as a function of time (e.g., months). 

Predetermined criteria are preferably provided by the investor 30 and 
used to define the aggregate asset performance data for these loans, the criteria 
including the year of origination, and loan type (i.e., fixed rate or adjustable rate). 

25 The graphs include the constant prepayment rate (CPR) for loans from different 

transactions grouped according to origination year, i.e., origination year 1995 (at 
location 113), origination year 1996 (at location 115), and origination year 1997 (at 
location 117). In this example, the loans are all fixed rate as indicated in box 119. 
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The graphs for the 1995, 1996, and 1997 loans each include time 
series data for the class of loans (e.g., class A and class C loans). Accordingly, the 
investor 30 advantageously may note the trends in the performance of these loans 
over time and also may easily compare the performance of class A loans and class C 
5 loans. Referring to Figures 6B and 6C, similar graphs may be provided on screens 

relating to adjustable rate mortgage loans (see box 120). 

Preferably, explanations and/or interpretations of the data in the 
graphs of Figures 6A-6C are provided proximate to the graphs, particularly 
explanations of trends, although for simphcity, these explanations are not shown in 
10 the Figures. 

The website as described hereinabove is preferably adapted in a way 
which permits an investor 30 to interact with and change the way the asset 
performance data is presented. In particular, an investor may customize the graphical 
and/or tabular data presented on the screens. For example, with respect to Figures 

15 6A-6C, a particular investor 30 may desire to view the constant prepayment rate for 

various assets over a number of months specified by the investor 30. More 
particularly, the investor 30 may wish to view the constant prepayment rate for 1995 
fixed rate loans (location 113) over months 15-30 rather than from origination to 
month 48. This may be accomplished using any of the known methods, such as via 

20 interactive icons, screens, pull down boxes, etc. 

Additionally, an investor 30 may wish more or less resolution on the 
vertical axes of particular charts and may be provided with the opportunity to specify 
this quantity using any of the known methods. 

With reference to Figure 7, the aggregate asset performance data 

25 report may also include screens containing credit analysis, such as credit grade 
origination data. In particular, for each type of loan (fixed/ARMS) and for each 
grade of credit (A, B, C/D), a percentage of loans originating in the respective grades 
may be illustrated in bar chart form. The data may be further categorized by year of 
origination (e.g., 1995, 1996 and 1997). 
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Referring to Figures 5A or 5B, when an investor 30 selects the [loss 
analysis] option, the aggregate asset performance data report preferably includes 
screens related to credit loss analysis as shown in Figure 8. In particular, graphs 
illustrating the cumulative losses for fixed rates and adjustable rate assets (i.e., loans) 
5 may be presented as a function of time (preferably months) for each grade of loans 

(A, B, C) and each year of origination (1995, 1996 and 1997). 

The investor 30 is preferably provided with the opportunity to 
download the asset performance data in the reports, for example, the credit analysis 
and/or cumulative losses by way of download icons 130, 132, respectively. Reports 
10 in the tabular format (preferably in a spreadsheet format) may be readily downloaded 
by the investors 30 directly to their computers and they may perform their own 
analysis and report generation if they desire. Reports in the graphical format 
preferably include an underlying spreadsheet which also may be readily downloaded 
by the investors 30. 

15 Referring to Figures 5A or 5B, when an investor 30 selects a 

particular report, for example, a report for transaction 97-2 of the search results 111, 
he may be provided with a screen as shown in Figure 9. The investor 30 is provided 
with a selection of analysis reports, such as [collateral description], [collateral 
prepayments], [delinquency analysis], [loss analysis], [trigger testing], [monthly loan 

20 level data], [certificate holders statement], and [all data]. 

Also shown is a deal description for the collateral (e.g., the transaction 
entitled The Money Shoppe 97-2). The deal description includes, for example, the 
issue date, original certificate balance, type of collateral, type of credit enhancement, 
etc. Additional information regarding the selected structured securities transaction 

25 may be provided which includes class, coupon, pricing spread, original par, current 

par, pool factor, bond type, stated maturity, original rating and current rating. 

The investor 30 may also select document (or static) reports such as 
[prospectus], and/or [pooling and servicing agreements]. Thus, the investor 30 may 
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review the original transaction offering documents, governing documents, rating 
documents, etc. associated with a particular structured securities transaction. 

Preferably, a document parsing and searching function (not shown) is 
provided such that the investor 30 may search for selected portions of a particular 
document, and may download only those portions. 

With reference to Figures 10 and 1 1, investor 30 (and particularly 
potential investors or other interested parties) may obtain information regarding the 
contact people associated with a particular structured securities transactions. This is 
preferably invoked by activating the "deal links" icon 78 in Figures 5B or 5B. 
Trustee reporting deal links are shown in Figure 10, while performance analytics deal 
links are shown in Figure 11. Heretofore, this information has been difficuh to 
obtain when one was not an investor who was a party to the transaction and, often, 
even then this information was not contained in one easily accessible location. 
According to the invention, the contact information preferably includes the issuer, 
underwriter, co-underwriter, bond issuer, rating agency (or agencies), trustee, master 
servicer, servicer, etc. 

Referring again to Figure 9, when the [collateral description] report is 
selected, the investor 30 may be presented with one or more screens as shown in 
Figures 12A and 12B. In particular, the asset performance of the selected transaction 
(i.e., The Money Shoppe 97-2) may be presented in terms of groups of assets (e.g., 
loans) where each loan group may be discussed and trends, performance, analysis, 
etc. may be provided to more fully explain the performance data. Loan to value data 
may also be provided. Advantageously, the group definitions may be provided and 
discussed in detail, thereby providing the investor 30 with information that the asset 
information sources 20, 22, 24 beheve useful and advantageous. 

When an investor 30 selects the [collateral prepayments] option 
(Figure 9), he may be provided with a screen as shown in Figure 13. In particular, 
the collateral prepayment asset performance data for the selected transaction (i.e.. 
The Money Shoppe 97-2) is shown in terms of tabular data at location 136 and/or 
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graphical data at location 138. More particularly, the constant prepayment rate 
(CPR) for the loans of the transaction may be presented in graphical form and may 
be presented in terms of the Group I and Group II definitions provided in screens 
12A and 12B. Most preferably, the prepayment data is presented as a time series 
5 over a number of months (such as 14 months) and plotted against a projection so that 

the investor may readily see trends in the performance of the assets. 

The investor 30 may be provided with a download icon 140 for 
downloading the underlying tabular data regarding the prepayment history of the 
selected transaction. Advantageously, the investor 30 may then manipulate this data 
10 as he sees fit. 

With reference to Figure 9, when an investor 30 selects the 
[delinquency analysis] option, he may be provided with a screen as shown in Figure 
14. This screen preferably provides graphical data as to delinquencies of 30 days, 60 
days, and/or 90+ days for a current month, last month, or two previous months. 

1 5 Further, these graphs may be provided for each group of assets defined in Figures 

12A and 12B. Still fixrther, the spread account/over-coUateralization may be plotted 
as a function of time (preferably months fi-om issuance) and plotted against a 
requirement). The investor 30 may download the delinquency data and/or the spread 
account data by way of download icons 140, 142, respectively. 

20 With reference to Figure 9, when an investor 30 selects the [loss 

analysis] option, he may be presented with a screen as illustrated in Figure 15. In 
particular, the asset performance data may be presented in terms of loans in 
foreclosure at location 144, loans in bankruptcy at location 146 and/or REO 
properties at location 148, where the number, principal balance and delinquency rate 

25 is provided in tabular form with respect to the Group I and Group II loan definitions 

shown in Figures 12A and 12B. Further, cumulative losses (percent of original 
collateral) may be provided in graphical format as a fixnction of time (such as months 
firom issuance) at location 150. Tabular data as to cumulative losses may be 
provided at location 152 showing the cumulative losses for the current month, last 
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month and losses to date. The loss analysis data may be downloaded by way of icon 
154. 

With reference to Figure 9, when an investor 30 selects the [trigger 
testing] option, he may be provided with the screen illustrated in Figure 16. In 
5 particular, actual cumulative loss ratios may be plotted against a trigger threshold 

such that an investor may readily see whether a trend towards reaching the trigger 
threshold exists. Graphs of cumulative loss ratios may be prepared for all loans at 
location 156, Group I loans at location 158, and/or Group II loans at location 160. 
Download icons may be provided which, when activated, download losses, data, 

10 dehnquency data and/or trigger data, respectively. 

With respect to Figure 9, those skilled in the art will appreciate that 
appropriate reports may be provided to the investor 30 when he selects either of the 
[monthly loan level data] or [certificate holders statement] but, for simplicity, these 
screens are not shown herein. 

15 With respect to Figure 9, when an investor 30 selects the [all data] 

option, he may be presented with a screen as illustrated in Figure 17. In particular, 
the investor may be provided with an opportunity to view and/or download the 
constant prepayment rate (CPR) data 170, delinquency data 172, spread account data 
174, losses data 176, and/or trigger data 177, these reports having already been 

20 described hereinabove. 

Preferably, the investors 30 are provided with an opportunity to create 
a personalized portfolio for which they choose one or more reports to be hsted on a 
screen without having to search anew every time that they log on. A personahzed 
portfolio screen may be invoked by selecting an appropriate icon, where the screen 

25 contains one or more reports available for viewing. Thus, a particular investor 30 

may customize the information provided on the website in a way that contains all or 
some of the screens discussed above. 

Additionally, it is preferred that the investor 30 be provided with an 
opportunity to identify certain reports to be e-mailed by the financial securities 
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provider 40 to the investor 30 on a periodic basis. This feature is preferably invoked 
by providing the investor 30 with one or more suitable icons (or other input means) 
on the screens discussed above or other screens (not shown) to define the selected 
reports, 

5 It is also preferred that the investor 30 be provided with an 

opportunity to identify and order research reports, register for conferences, access 
related databases (e.g., through hyperlinks and co-branding agreements between the 
financial services provider 40 and other entities). 

Although the present invention has been described in relation to 
10 particular embodiments thereof, many other variations and modifications and other 

uses will become apparent to those skilled in the art. It is preferred, therefore, that 
the present invention be Umited not by the specific disclosure herein, but only by the 
appended claims. 
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WHAT IS CLAIMED IS : 

1 . A method for providing users with financial reports over a 
computer network, comprising the steps of: 

storing respective financial performance data for each of aplurahty of 
securities, each security underlying one of a plurality of structured securities 
transactions sold by issuers to investors; 

maintaining an electronic site on the computer network to which the 
users may connect; 

receiving search criteria over the computer network from at least one 
of the users for identifying at least a subset of the financial performance data; 

retrieving the subset of financial performance data identified by the 
search criteria, at least some of the subset of financial performance data being 
arranged in a time series; and 

providing at least one electronic screen to the at least one user over 
the computer network, the at least one screen including the subset of financial 
performance data. 

2. The method of claim 1, wherein the criteria is capable of 
identifying a subset of financial performance data which includes at least one of: (i) 
financial performance data for securities of more than one structured securities 
transaction; and (ii) financial performance data for securities underlying structured 
securities transactions of more than one issuer. 

3. The method of claim 1, wherein the search criteria includes at 
least one of: (i) at least one class of structured securities transaction; (ii) at least one 
of a date of origination and date before which a structured securities transaction was 
originated; (iii) an issuer name; (iv) an investor name; (v) a type of security; (vi) a 
particular structured securities transaction; (vii) a coupon type, when the security 
includes at least one loan; (viii) a credit grade, when the security includes at least one 
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loan; (ix) a loan to value ratio, when the security includes at least one loan; and (x) 
property type, when the security includes real property. 

4. The method of claim 3, wherein the class of structured 
securities transaction includes at least one of an asset backed securities transaction, a 
mortgage backed securities transaction, and a consumer mortgage backed securities 
transaction. 

5. The method of claim 3, wherein the credit grade is at least one 
of A, B, and C/D. 

6. The method of claim 3, wherein the coupon type is at least one 
of a fixed rate and an adjustable rate. 

7. The method of claim 1, wherein the user need not be one of 
the issuers and investors. 

8. The method of claim 1, further comprising the step of: 
organizing the subset of financial performance data into at least one report including 
at least one of: prepayment analysis, credit loss analysis, delinquency analysis, and 
trigger testing analysis. 

9. The method of claim 8, wherein the prepayment analysis 
reports include at least the constant prepayment rate of at least one loan as a function 
of time. 

1 0. The method of claim 9, wherein the time at least one of days, 
months, and years. 
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1 1 . The method of claim 9, wherein the constant prepayment rate 
is provided for at least one group of loans organized in terms of at least one of: (i) by 
year of origination; (ii) by coupon type; (iii) by credit grade; (iv) by collateral 
balance; and (v) by loan to value ratio. 

12. The method of claim 8, wherein the credit loss analysis reports 
include at least the cumulative losses of at least one loan as a function of time, 

13. The method of claim 12, wherein the time is at least one of 
days, months, and years. 

14. The method of claim 12, wherein the cumulative losses are 
provided for at least one group of loans organized in terms of at least one of: (i) by 
year of origination; (ii) by coupon type; (iii) by credit grade; (iv) by collateral 
balance; and (v) by loan to value ratio. 

15. The method of claim 8, wherein the credit loss analysis reports 
include at least loans in foreclosure within at least one group of loans. 

16. The method of claim 15, wherein the loans in foreclosure are 
totaled in terms of a current month, a previous month, and to date. 

17. The method of claim 15, wherein the loans in foreclosure are 
organized in terms of at least one of: (i) by year of origination; (ii) by coupon type; 
(iii) by credit grade; (iv) by collateral balance; (v) by loan to value ratio; and (vi) by 
cumulative loss ratio. 
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18. The method of claim 8, wherein the delinquency analysis 
reports include at least the rate of delinquency of at least one group of loans as a 
function of time. 

1 9. The method of claim 1 8, wherein the time is at least one of a 
current month, a previous month, and two months previous. 

20. The method of claim 18, wherein the rate of delinquency is 
provided for at least one group of loans organized in terms of at least one of: (i) by 
year of origination; (ii) by coupon type; (iii) by credit grade; (iv) by collateral 
balance; (v) by loan to value ratio; and (vi) number of days delinquent. 

2 1 . The method of claim 20, wherein the number of days 
delinquent is at least one of 30, 60 and 90 days. 

22. The method of claim 8, wherein the trigger testing reports 
indicate whether the performance of an underlying pool of assets has at least one of 
fallen below or risen above a predetermined threshold. 

23. The method of claim 22, wherein the threshold is defined in an 
indenture document for at least one of the structured securities transactions. 

24. The method of claim 8, further comprising the step of: 
providing indicia which includes a least one interpretation of the at least one report. 

25. The method of claim 2, further comprising the step of: 
organizing the subset of financial performance data into at least one aggregate 
analytic report including at least one of: prepayment analysis, credit loss analysis, 
and delinquency analysis, for the at least one of (i) securities of more than one 
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5 structured securities transaction; and (ii) securities underlying structured securities 

transactions of more than one issuer . 

26. The method of claim 25, wherein the prepayment analysis 
reports include at least an aggregate constant prepayment rate of loans as a function 
of time. 

27. The method of claim 26, wherein the time at least one of days, 
months, and years. 

28. The method of claim 26, wherein the aggregate constant 
prepayment rate is provided for at least one group of loans organized in terms of at 
least one of (i) by year of origination; (ii) by coupon type; (iii) by credit grade; (iv) 
by collateral balance; (v) by loan to value ratio; and (vi) by issuer. 

29. The method of claim 25, wherein the credit loss analysis 
reports include at least the aggregate cumulative losses of loans as a function of time. 

30. The method of claim 29, wherein the time is at least one of 
days, months, and years. 

3 1 . The method of claim 29, wherein the aggregate cumulative 
losses are provided for at least one group of loans organized in terms of at least one 
of: (i) by year of origination; (ii) by coupon type; (iii) by credit grade; (iv) by 
collateral balance; (v) by loan to value ratio; and (vi) by issuer. 

32. The method of claim 25, wherein the credit loss analysis 
reports include at least aggregate loans in foreclosure within at least one group of 
loans. 
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33. The method of claim 32, wherein the aggregate loans in 
foreclosure are totaled in terms of a current month, a previous month, and to date. 

34. The method of claim 32, wherein the aggregate loans in 
foreclosure are organized in terms of at least one of: (i) by year of origination; (ii) by 
coupon type; (iii) by credit grade; (iv) by collateral balance; (v) by loan to value 
ratio; (vi) by cumulative loss ratio; and (vii) by issuer. 

35. The method of claim 25, wherein the delinquency analysis 
reports include at least an aggregate rate of delinquency of at least one group of loans 
as a function of time. 

36. The method of claim 35, wherein the time is at least one of a 
current month, a previous month, and two months previous. 

37. The method of claim 35, wherein the aggregate rate of 
deUnquency is provided for at least one group of loans organized in terms of at least 
one of: (i) by year of origination; (ii) by coupon type; (iii) by credit grade; (iv) by 
collateral balance; (v) by loan to value ratio; (vi) number of days delinquent; and 

5 (vii) by issuer. 

38. The method of claim 37, wherein the number of days 
delinquent is at least one of 30, 60 and 90 days. 

39. The method of claim 1, ftirther comprising the steps of: 
storing respective trustee reports for each of the plurahty of securities, 

the trustee reports including data defined by respective indenture documents for the 
structured securities transactions; 
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receiving search criteria over the computer network from at least one 
of the users for identifying at least a subset of the trustee reports; 

retrieving the subset of trustee reports identified by the search criteria; 

and 

providing at least one electronic screen to the at least one user over 
the computer network which includes the subset of trustee reports. 

40. The method of claim 1, further comprising the steps of: 
storing respective indenture documents for the structured securities 

transactions; 

receiving search criteria over the computer network from at least one 
of the users for identifying at least a subset of the indenture documents; 

retrieving the subset of indenture documents identified by the search 

criteria; and 

providing at least one electronic screen to the at least one user over 
the computer network which includes the subset of indenture documents. 



41 . The method of claim 40, wherein the indenture documents 
include at least one of prospectuses and pooling and servicing agreements. 

42. The method of claim 41 , further comprising the steps of: 
receiving search criteria over the computer network from at least one 

of the users for identifying at least a portion of at least one indenture document; 

retrieving the portion the indenture document identified by the search 

criteria; and 

providing at least one electronic screen to the at least one user over 
the computer network which includes the portion of the indenture documents. 



43. The method of claim 1, further comprising the steps of: 
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storing respective contact information concerning the structured 
10 securities transactions; 

receiving search criteria over the computer network from at least one 
of the users for identifying at least a some of the contact information; 

retrieving the contact information identified by the search criteria; and 

providing at least one electronic screen to the at least one user over 
1 5 the computer network which includes the identified contact information. 



44. The method of claim 43, wherein the contact information 
includes at least one of the issuer, underwriter, co-underwriter, bond issuer, rating 
agency (or agencies), trustee, master servicer, and servicer. 
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P/2167-112 



STRUCTURED FINANCE PERFORMANCE ANALYTICS SYSTEM 

ABSTRACT OF THE DISCLOSURE 

A method for providing users with financial reports over a computer 
network, comprising the steps of: storing respective financial performance data for 
each of a pluraUty of securities, each security underlying one of a pluraUty of 
structured securities transactions sold by issuers to investors; maintaining an 
electronic site on the computer network to which the users may connect; receiving 
search criteria over the computer network firom at least one of the users for 
identifying at least a subset of the financial performance data; retrieving the subset of 
financial performance data identified by the search criteria, at least some of the 
subset of financial performance data being arranged in a time series; and providing at 
least one electronic screen to the at least one user over the computer network, the at 
least one screen including the subset of financial performance data. 
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Chase CansuUing Associates 



Transaction Performance Analytics 



AGGREGATE PORTFOLIO PERFORMANCE DATA 


1 


Money Shoppe 








PREPAYMENT ANALYSIS 






Effect of Credit Grade on Prepayments j 




Fixed Rate Loans 




A T,.^an<! CT.oans 



1995 Loans 



113 



a: 
o. 
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30 
20 
10 
0 




T \ 1 1 1 1 1 1 1 i 1 1 I I i I 

0 3 6 9 12 15 18 21 24 27 30 33 36 39 42 45 48 

Month 



1996 Loans ^'15 









CPR 

D C 




lU " 


r --"^ — [ — -1 — I I I I 1 I i 1 1 1 1 1 t 


0 - 
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File Downloads 




Credit Loss Analysis 



Fixed Cumulative Losses 




"1 997 C 
'1 996 C 

1 995 C 
"1 997 8 
'1 996 B 

1 995 8 
■1 997 A 
"1 996 A 

1 995 A 



Loans 
Loans 
Loans 
Loans 
Loans 
Loans 
Loans 
Loans 
Loans 



ARMS Cumuative Losses 




-1997 C 
-1396 C 
1995 C 
-1997 B 
-1396 B 
-1995 B 
-1937 A 
-1996 A 
-1995 A 



Loans 
Loans 
Loans 
Loans 
Loans 
Loans 
Loans 
Loans 
Loans 



File Downloads 















Credit 
^ Analysis 


Cumulative 
Losses 
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Chase CmsuUing Associates 



Transaction Performance Analytics 



Trust 


Issue Date 


Original 
Certificate 
Balance 


Collateral 


Type of Credit 
Enhancement 


The Money Shoppe 97-2 


6/27/1997 


75,000,000 


Home Equity 
Loans 


Reserve Account/ 
Insurance 



Monthly Analyses | ^ l| 

I Collateral Description ^ 3V^^?^^:I H^?^ 

FCollateral pe^ription ] fCollateral Prepayments] [Pelinquency Analysis] HLoss .Analvsia] rTrigger Testing] [Monthly Loan Lev-el Data] [Certificate Holder 
otatementj [All Data] 



Static Reports 

I Prospectus ^ ll^^^Sfl^^^^S^I 



[Prospectus] [Pooling and Servicing Agreement] 



Class 


Coupon 


Pricing 
Spread 


Original 
Par 


Current 
Par 


Pool 
Factor 


Bond 
Type 


Stated 
Maturity 


Original 
Rating 


Current 
Rating 


A-1 


5.60 


120 


40m' 


17m 


0.425 


SP 


6/1/2003 


AAA 


AAA 


A-2 


5.90 


150 


60m 


60m 


1.000 


SP 


6/1/2008 


AAA 


AAA 
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Trust and Related Services 

^ Structured Finance 
Investor Reporting 

► Trustee Reporting 
Performance Analytics 

My Portfolio 

► Advanced Search 

► FAQs 

► Modify Mv Profile 

► Change iVtv Password 



Ckrasm Homa | StTo IKractory | CsnhictllK I fhrnmcy Polky 1 Terms & ConifiTians^ 



Person al 



: Smalt; Susioiess 



Structured Finance Investor Reporting 

Performance Analytics Deal Links 

[0 Tfiis deal is already in your portfolio 



Commerdai Nfortgage-Backed Securities 

Merril Lynch Mortgage Securities, Senes 1998-C1 



Quick Search 



Advanced Search Options 



Remove From My Portfolio 



Use these hnks to go directly to the home page of the issuer/Depositor. Undewnter. Servicer. Speaai Servicer 
Trustee, or Rating Agency for this deal The Chase Manhattan Bank is not responssbie for the content, security, or 
timeliness of external web sites 



Issuer/Depositor 



Underwriter 



Co-Underwriter 



Bond Insurer 



Master Servicer 



Servicer 



Trustee 



The Money Shoppe 
555 Mockingbird Lane 
Scarsdate, NY 10247 
(914) 555-2121 

Chase Securities 
270 Park Avenue, 44th Floor 
New York, NY 10010 
(212) 746-9893 

Merrill Lynch 

World Financial Center 

North Tower 

New York, NY 10281 

(212) 499-0033 

MBiA 

111 King Street 
Armonk, NY 23456 
(800) 123-4567 

First Southern 

121 Broadway, 45th Floor 

New York, NY 10001 

(212) 123-4567 

The Money Shoppe 
555 Mockingbird Lane 
Scarsdale. NY 10247 
(914) 555-2121 

California Trust 
321 Smith viHe Road 
Torrence, CA 94120 

(213) 546-8899 



Contact: 

Bob Jones, Investor Relations 
biones@monevshoppe.com 

Contact: 

Jeff Roads, ABS 
iroads@chase.com 

Contact: 

Vito DeMarco, ABS 
vdemarco@ml com 



Contact: 

Ellen McDonald 

emcdonald@mbiaxom 

Contact: 

Patnck O'Hanlon 
pohanlon@fs.com 

Contact: 

Joe Little, Servicing 
ioelittle@moneyshQppe.CQm 

Contact: 
Will Nevins 

wnevins@caltrust.com 



-Hib. II. 



Trust and Related Services 
Structured Finance 
Investor Reporting 
Trustee Reporting | Performance Analytics 



Personal | Small Business \ 
Corporate & Institutional | About Chase 



Back to Top 




Chase CmsuUing Associates, 



Transaction Performance Analytics 

COLLATERAL DESCRIPTION 



Collateral Balances (millions) 




Original 


Current 


Group I 


$30.0 


$18.0 


Group II 


$70.0 


$56.3 



Collateral Breakout 



LTV* 


(millions) 




0-70% 


$20 


40% 


70-80% 


$20 


40% 


80-90% 


$5 


10% 


90+% 


$5 


10% 



*Remaimng Balance/Original Value 



Group Definitioas 
Loan Group I 

As of the Statistical Calculation Date, the average Loan Balance of Loan Group I was $79, 312.24; 
the Coupon Rates of such Home Equity Loans ranged from 6.99% to 17.99%; the weighted average 
Loan- to- Value Ratio of Loan Group I was 79.37%; the weighted average Combined Loan- to- Value 
Ratio of Loan Group I was 79.63%; the weighted average Coupon Rate of Loan Group I was 
10.01%; the weighted average remaining term to maturity of Loan Group I was 357.34 months; and 
the weighted average original term to maturity of Loan Group I was 358.70 months. The remaining 
terms to maturity as of the Statistical Calculation Date of Loan Group I ranged from 240 months to 
360 months. The minimum and maximum Loan Balances of Loan Group I as of the Statistical 
Calculation Date were $7,320.68 and $283,685.26 respectively. No Home Equity Loans in Loan 
Group I will mature later than September 5, 2028. 7,531 of the Home Equity Loans in Loan Group I 
are secured by first mortgages representing 99.49% of the Loan Balance of the Home Equity Loans in 
Loan Group I and 83 of the Home Equity loans in Loan Group I are secured by second lien mortgages 
representing in the aggregate o.51% of the Loan Balance of Loan Group I Loans. 



Fife. \%k 



Loan Group II 



As of the Statistical Calculation Date, the average Loan Balance of the Home Equity Loans in Loan 
Group Ila was $99,1 16.56; the Coupon Rates of Home Equity Loans in Loan Group Ila ranged from 
7.25% to 16.00%; the weighted average Loan-to- Value Ratio of Loan Group Ila was 80.91%; the 
weighted average Coupon Rate of the Home Equity Loans in Loan Group Ila was 10.69%, the 
weighted average remaining term to maturity of the Home Equity Loans in Loan Group Ila 358.57 
months; and the weighted average original term to maturity of the Home Equity Loans in loan Group 
Ila 359.93 months. The Statistical Calculation Date were ranged from 179 months to 360 months. The 
minimum and maximum Loan Balances of the Home Equity Loans in Loan Group Ila as of the 
Statistical Calculation Date were $9,988.75 and $424,500.00, respectively. Nome of the Home Equity 
Loans in Loan Group Ila contain "balloon" payments. No Home Equity Loan in Loan Group Ila will 
mature later than September 1, 2028. All of the Home Equity Loans in Loan Group Ila are secured by 
first mortgages. 



Transaction Performance Analytics 



Money Shoppe 97-2; Collateral Prepayments 



! 
I 

! 



I SC. 



Prepayments (%CPR) 




Projection At 
Time of Issue 


One-Month 


3 -month 


6-month 


Life 


Group I 


22.0 


18.6 


19.4 


16.2 


15.5 


Groug.II 


29.0 


26.1 


25.2 


22.0 


21.1 















PREPAYMENT GRAPHS 



Prepayment Analysis 



lis 

\ 



Z2 



Prepaymeri Analysis - Group II 



z 



t 



.C^QM> i 



File Downloads 




Fife. \^ 



Transaction Performance Analytics 



Money Shoppe 97-2: Delinqueiicy Analysis 



Defnquencies -30 Days 




QfOiO I 



Delinquencies - 90-^ Days 



8j0% 




Group! 



<k oup II 



Delinquencies - 60 Days 

S.0% ^ 7M%.&£%... 



6.0% 
4.0% 
2.0% 
0.0% 



n 5% ^32L 




8.0% 



Group I 



Group I 




Current Month 
Last Month 
Two Months A^o 



2 
1.5 

1 1 

0.5 
0 



Spread Account/Overcollaterallzation 





— RequirerrBnt 


1 




Actual 


! 
t 




^ 2 3 4 5 i 7 S 4 10 11 12 1J 14 IS 1ft 17 IS 1* 20 21 22 23 24 25 2* 27 2« 29 50 J1 32 33 34 35 3* 

Months from Issuance 



File Downloads 



40 




. 97-2 
Delinquencies 




97-2 Spread 
Account 



Transaction Performance Analytics 



Money Shoppej7-2^ Loss Analysis 



\% 



ISO 



3.5% 
3.0% 
2.5% 
2.0% 
1.5% 
1.0% 
0.5% 
0.0% 



Cumulative Losses 
(% of Original Collateral) 



" " " " ■ ^ " ' ■ ' ' 1 I U I t i i 1 ! I M I 11 I M n 

1 4 7 10 13 16 19 22 25 28 31 34 37 
Months from Issuance 



Loans in 
Foreclosure 

(Included in 
Delinquencies) 


Number 


Principal 
Balance 


% 


Group I 


I 


$160,000 


1.1% 


Groug II 


1 


$110,000 


1 0.9% 




Loans in Banknipcy 

(Included in 
Delinquencies) 


Number 


Principal 
Balance 


% 


Group I 


3 


$180,000 


1.1% 


Grou£ II 


1 


$110,000 


0.9% 






REO Properties 

(NOT Included in 
Delinquencies) 


Number 


Principal 
Balance 


% 


GrouD I 


1 


$155,000 


0.8% 


Grouo II 


1 


$110,000 


0.9% 



ISZ 



Losses 




Current 
Month 


$52,631 


Last 
Month 


$27,243 


Losses- 
to-Date 


$1,246,444 



File Dovmloads 




Transaction Performance Analytics 

Trigger Testing 



I St. 



15^ 



Cumulative Loss Ratios 
All L o an s 



8.0% 
6.0% 
4.0% 
2.0% 
0.0% 



.Te rm in ation 

. h ere a s e Sp rea d 

.A;tual 



II ii ) I )(< II I II in M 1 M[ I II I II 1 11 1 ill 1 1 1 1 1 n 1 1 1 1 Hi 1 1 1 1 II lilt 

1 7 13 19 25 31 37 43 49 55 
M 0 n th s 



Cumulative Loss Ratios 
G ro up I 



B.0% 
B.0% 
4.0% 
2.0% 
0.0% 



_Term inatio n 
.Incfeas e S prea d 
.A ctu a I 



n 1 1 m n ii I m n i ii i in m ii u i m n ni i i n lu u m i i t ii i 

1 7 13 19 25 31 37 43 49 55 
Months 



Cumulative Loss Ratios 
G roup 11 



8.0% 
6.0% 
4.0% 
2.0% 
0.0% 
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UNITED STATES OF AMERICA 
COMBINED DECLARATION AND POWER OF ATTORNEY FOR PATENT APPLICATION 



OFGS FILE NO. 
P/2167-112 



As a below named inventor I hereby declare that my residence, post office address and citizenship are as stated below next to my name; that I venlv 
believe that 1 am the original first and sole inventor (if only one name is listed below) or a joint inventor (if plural inventors are named) of the subiect 
matter which is claimed and for which a patent is sought on the invention entitled* / j 

STRUCTURED FINANCE PERFORMANCE ANALYTICS SYSTEM 



the specification of which is attached hereto, unless the following box is checked: 



n was filed on 



application number 



as United States patent Application Number or PCT International patent 

_ and was amended on (if any) 



I hereby state that I have reviewed and understand the contents of the above identified specification, including the claims, as amended bv any 
amendment referred to above. 

I acknowledge the duty to disclose all information known to be material to patentability in accordance with Title 37, Code of Federal Regulations 
§1.56 

I hereby claim priority benefits under Title 35, United States Code § 1 1 9 of any foreign application(s) for patent or inventor's certificate or United 
Mates provisional application(s) listed below and have also identified below any foreign application for patent or inventor's certificate having a filing 
date before that of the application on which pnority is claimed: & 

Prior Foreign or Provisional ApplicatiQn(s) 



COUNTRY 


APPLICATION NUMBER 


DATE OF FILING 
(day, month, year) 


PRIORITY CLAIMED 
UNDER35U.se 119 


United States 


60/134, 470 


17 May 1999 


YES_2C_N0 








YES NO 








YES NO 



I hereby claim the benefit under Title 35, United States Code, §120 of any United States application(s) listed below and, insofar as the subiect matter 
pi each ot the claims of this application is not disclosed m the pnor United States application in the manner provided by the first paragraph of Title 35 
United States Code, §1 12, 1 acknowledge the duty to disclose information which is material to patentability as defined m Title 37, Code of Federal 
Regulations, § 1 .56 which became available between the filing date of the prior application and the national or PCT mtemational filing date of this 
application. ° 



UNITED STATES 
APPLICATION NUMBER 


DATE OF FILING 
(day, month, year) 


STATUS 
(patented, pending, abandoned) 





















I hereby appoint customer no. 2352 OSTROLENK, FABER, GERB & SOFFEN, LLP, and the members of the firm, Samuel H. Werner - Reg. No 
if '^9?'/^?;^^ ^ Meilman - Reg. No 24,735; Stanley H Lieberstem - Reg 

^S' ^n'f^^i w^n- " ^■nn^^^'^'i', ^Z^^S^^i^^^ Moskowitz - Reg. No. 30,576; Stephen A. Soffen - Reg. No. 31,063; James A. Finder - Reg. 

No. 30,173; William 0 Gray, III - Reg. No. 30,944; Louis C. Dujmich - Reg. No. 30,625 and Douglas A. Miro - Reg. No. 31,643, as attorneys with full 
power ot substitution and revocation to prosecute this application, to transact all business in the Patent & Trademark Office connected therewith and to 
receive all correspondence. 

SEND CORRESPONDENCE TO: OSTROLENK, FABER, GERB & SOFFEN, LLP DIRECT TELEPHONE CALLS TO- 
1180 AVENUE OF THE AMERICAS (212)3 82-0700 

NEW YORK, NEW YORK 10036-8403 
CUSTOMER NO. 2352 

I hereby declare that all statements made herein of my own knowledge are tme and that all statements made on information and belief are believed to 
be true, and further that these statements ^yere niade with the knowledge that willful false statements and the like so made are punishable by fine or 
imprisonment, or both, under Section 1001 of Title 18 of the United States Code, and that such willful false statements may jeopardize the validity of 
tne application or any patent issued thereon. ^ j r j 



FULL NAME OF SOLE OR FIRST INVENTOR 

Jay MERVES 


INV^^R'S ^^^^^^1^^^^^^ 


DATE 1 / 

17. } Iff J 


RESIDENCE (City and either State or Foreign Comtiy)^ / 


COUNTRY OF CITIZENSHIP 


POST OFFICE ADDRESS ^ v 


FULL NAME OF SECOND JOINT INVENTOR (IF ANY) 

Michael LONDON 


imf^OR'SSIGNATUf*^/ 


DATE I 1 


RESIDENCE (City and either State or Foreign Country) (/ ' / / 

New York, New York 


COUNTRY OF CITIZENSHIP 
U.S.A. 


POST OFFICE ADDRESS 

450 West 33^^ Street, 15^^ Floor, New York, NY 10001 


FULL NAME OF THIRD JOINT INVENTOR (IF any) 


INVENTOR'S SIGNATURE 


DATE 


RESIDENCE (City and either State or Foreign Country) 


COUNTRY OF CITIZENSHIP 


POST OFFICE ADDRESS 
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